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Voluntary Announcement

Disposal of a further 10% interest in
Industrial and Commercial Bank of China (Canada)

This is a voluntary announcement made by the Bank.

The Bank is pleased to announce that the sale of a further 10% interest in ICBC
Canada to ICBC was completed on 26™ August, 2011. The Bank's interest in ICBC
Canada is reduced from 30% to 20%. The 20% interest in ICBC Canada will
remain as a long-term investment of the Bank.

This is a voluntary announcement made by The Bank of East Asia, Limited (the
"Bank").

Reference is made to the announcements dated 4™ June, 2009 and 28" January,
2010 (the "Previous Announcements") issued by the Bank regarding, inter alia,
the sale of 70% of the issued share capital of Industrial and Commercial Bank of
China (Canada) (“ICBC Canada”) (formerly known as The Bank of East Asia
(Canada)) (the "Disposal”) to the Industrial and Commercial Bank of China Limited
(“ICBC”) and completion thereof, respectively. The Disposal was completed on
28™ January, 2010.

As disclosed in the Previous Announcements, at any time after the first anniversary
of completion of the Disposal, ICBC would have an option to acquire an additional
10% of the shares of ICBC Canada (“Additional Shares”) from the Bank and the
Bank will also have an option to require ICBC to purchase all the remaining shares
of ICBC Canada held by the Bank.

The Bank has received a notice from ICBC dated 31%* March, 2011 to exercise its

option of acquiring the Additional Shares from the Bank at a total consideration of
CAD15,713,091.20 (equivalent to approximately HK$124 million), being the option
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price determined in accordance with the relevant shareholders agreement entered
into between the Bank and ICBC in respect of ICBC Canada.

Following the disposal of the Additional Shares to ICBC, the Bank’s interest in
ICBC Canada is reduced from 30% to 20%. The 20% interest in ICBC Canada will
remain as a long-term investment of the Bank which looks forward to participating
in the growth of the company as ICBC further develops its Canadian business.

ICBC has obtained the necessary approval and consent from relevant regulatory
authorities of the People’s Republic of China for the transaction, and the Bank is
pleased to announce that completion of the sale of the Additional Shares took place
on 26" August, 2011.

For and on behalf of

The Bank of East Asia, Limited
David LI Kwok-po

Chairman & Chief Executive

Hong Kong, 26™ August, 2011
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